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Dalal Street, 

Mumbai- 400 001 

Dear Sir, 

Ref : Security Code - 506261 

Sub. :Audited Financial Results (Standalone and Consolidated) for the quarter 

/year ended 31st March, 2020 along with Declaration with regard to the 

Audit Report 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the Listing Regulations, 2015) we are pleased to inform that the 

Board of Directors of the Company at its meeting held on today i.e. 20th July, 2020, 

inter-alia, considered and approved the Audited Financial Results (Standalone and 

Consolidated) for the quarter/year ended 31% March, 2020 and the said results have 

been reviewed by the Audit Committee. 

The declaration in respect of Auditor's Report (Standalone & Consolidated) with 

unmodified opinion is enclosed herewith. 

Kindly take the same on your record and acknowledge the receipt for the same. 

Thanking You, 

Yours Faithfully, 

Fo, " dison Metals Limited 

L( 6 
GIL. Modi 
Managing Director 
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Independent Auditor's Report on Quarterly and Year to Date Standalone Financial 

Results of the Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of Modison Metals Limited (“Company”) 

Opinion 

We have audited the accompanying statement of Standalone Financial Results of Modison 

Metals Limited (“the company”) for the quarter ended March 31, 2020 and the year to date 
statement for the period from April 01, 2019 to March 31, 2020, attached herewith, being 

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us 

these Standalone Financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(il) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 

financial information for the quarter ended March 31, 2020 as well as the year to date 
statement for the period from April 01, 2019 to March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditors Responsibilities for the Audit of the 

Standalone Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the Standalone Financial 

Results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and the 

Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

These quarterly standalone financial results as well as the year to date standalone financial 

results have been prepared on the basis of the interim financial statements. The Company’s 

Board of Directors are responsible for the preparation of these Standalone Financial Results 

that give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down
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in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent; and design, implementation and maintenance 

of adequate internal financial controls that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the Standalone Financial Results that give a true and fair view and are free 

from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the 

Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Standalone Financial 

Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and appropriate 

to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of 

expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the
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Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to 

the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone Financial 

Results, including the disclosures, and whether the Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

For Kanu Doshi Associates LLP 

Chartered Accountants 

Firm Registration No: 104746W/W100096 

KUNAL 
SUMANT 

VAKHARIA 

    

Kunal Vakharia : 

Partner o> 

Membership No: 148916 

UDIN: 20148916AAAACQ1218 

Place: Mumbai 

Date: 20'" July 2020
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 

(Rupees in Lakhs) 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

sr Standalone 
Particulars 

No 

Quarter Ended Year Ended 

(Audited) (UnAudited) (Audited) (Audited) (Audited) 

(Refer Note (Refer Note No 
No 8) 8) 

31/03/2020 31/12/2019) 31/03/2019} 31/03/2020} — 31/03/2019) 

1 [Income 

(a) Revenue from Operations 5,725.90 5,855.24 5,974.51 21,926.26 22,028.44 

(b) Other Income 93.81 84.58 24.82 291.12 70.37 

Total Income from operations 5,819.71 5,939.82 5,999.33 22,217.38 22,098.81 

2 |Expenses: 

ja) Cost of Materials consumed 5,014.49 1,863.59 4,503.92 14,531.90 16,706.87 

1b) Purchase of Stock-in-trade hd = + = 43.20 

Ic) Changes in Inventory of Finished goods, (1,156.08)] 2,052.44 (669.68) 650.10] (1,421.38)| 
Work-in-progress and Stock-in-trade 
id) Employee Benefits Expenses 417.85 425.17 342.90 1,639.72 1,386.91 

je) Finance Cost 35.86 44.93 63.11 198.47 220.39 

f) Depreciation and Amortisation expense 161.37, 156.27 161.21 617.94 636.47 

1g) Other expenses 609.47 601.82 674.86 2,411.83 2,374.01 

Total Expenses 5,082.96 5,144.22 5,176.32 20,049.96 19,946.47 

3 | Profit / (Loss) from ordinary activites 736.75 795.60 823.02 2,167.42 2,162.34 

before Exceptional items (1-2) 

4 | Exceptional Items (Refer Note 2) 123.87 (129.25)| 144.32 (281.93) 293.05 

5 |Profit / (Loss) before tax (3 +/- 4) 860.62 666.35 967.34 1,885.49 2,445.39 

6 | Tax Expense 
- Current tax ( Refer Note 6) 231.00 135,75 334.60 482.75 804.16 

~ Deferred tax TIE (13.21) (1.99) (108.54)| (26.90) 
Total Tax Expenses 238.77 122.54 332.61 374,21 777.26 

7 | Profit/ (Loss) for the period (5 #/-6) 621.85 543.80 634.73 1,511.28 1,668.13 

8 | Other Comprehensive Income, net of 

income tax 
A. (i) Items that will be reclassified to Profit s * i = = 

jor Loss 

(ii) Income tax relating to items that will - - - r m 
be reclassified to profit or loss 

B. (i) Items that will not be reclassified to 10.35 (3.20) (10.40)| (2.76) (12.79) 
Profit or Loss 

(ii) Income tax relating to items that will - - - 0.40 - 

not be reclassified to profit or loss 
Total Other Comprehensive Income, net| 10.35 (3.20) (10.40)| (2.36) (12.79)| 
lof income tax 

9 | Total Comprehensive Income for the 632.20 540.60 624.32 1,508.92 1,655.34 

period (8 +/- 7) 

10| Paid-up equity share capital (face value 324.50 324.50 324.50 324.50 324.50 
lof Rs 4/- per share ) 

111 Other Equity 14,359.42 13,437.30 

12| Earning per share (EPS) (of Rs 1/- each 
) (not annualised) 
Basic/ Diluted EPS ( in Rupees) 1.92 1.68 1.96 4.66 5.14         
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  Notes: 
  ) |The above audited standalone financial results were reviewed by the Audit Committee and approved by the Board of 

Directors at their meeting held on 20th July, 2020. 

  2) Exceptional Item for the period(s) represents profit(loss) on Hedging of Silver in stock as raw material of the company. 
  

2
 As the Company's business activity falls within a single Primary segment viz. : “Manufacturing of Electrical Contacts" the 

disclosure requirement of Indian Accounting Standard (IND AS-108) " Segment Reporting’ is not applicable. 

  4) |The Company has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019. The effect on adoption of 
Ind AS 116 on the financial results is insignificant. 
  5 The company has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts oF 

receivables, intangibles, inventories, investments and other assets / liabilities. Based on the current indicators of economic 
conditions, the company expects to recover the carrying amount of all its assets. The actual impact of the COVID-19 
pandemic may be different from that estimated as at the date of approval of these standalone financial result and the 
|company will continue to closely monitor any material changes to the economic conditions in the future. 

  6) ‘The amount of current tax includes tax adjustment of earlier years amounting to Rs (42.25) lakhs (March 2019- Rs 9.46 lakhs. 

  a For Cash Flow Statement, refer Annexure 1 

  8) The figures for quarter ended March 31, 2020 and March 31, 2019 are balancing figures between the audited figures of the 
full financial year and the reviewed year-to-date figures up to the third quarter of the relevant financial year. 

  9) Corresponding figures of the previous year's/quarters/period’s have been regrouped, recasted and reclassified to make them 
comparable wherever necessary.   
  

FOR AND ON BEHALF OF THE BOARD. 

For Modison Metals Limited 

SH bau 
DIN 00027373 

MANAGING DIRECTOR 

Place: Mumbai 

Date: 20th July 2020 
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Rs. In Lakhs 
Statement of Standalone Audited Assets and Liabilities as at 31st March 2020 

Fardeulars As at |As at 31.03.2019 
31.03.2020 (Audited) 

(Audited) 
A ASSETS 

1_|Non - current assets 

(@)_|Property, Plant and Equipment 5,574.35 5,607.23 
(b)_[Capital work - in - progress 289.03 91.16 
(c)_|Investment Property 195.51 205.52 

(d) [Other Intangible Assets 12.63 16.63 

(e)_|Financial assets 
(@) Investments 171.47 = 
(ji) Other financial assets 82.60 82.60 

(f)_|Other tax assets (Net) 25.83 27.24 

(g)_ [Other non - current assets 1,123.26 481.83 
Total Non Current Assets 7,474.68 6,512.21 

2 |Current Assets 

(@)_|Inventories 6,056.78 6,473.18 
(b) [Financial assets 

(i) Trade receivables 4,495.88 4,223.39 

(ii) Cash and cash equivalents 116.38 9.14 
(iii) Bank balances other than (il) above 162.51 214.63 
(iv) Other financial assets 30.20 31.93 

(c) |Other current assets 738.39 549.53 

Total Current Assets 11,600.14 11,501.80] 

Total Assets 19,074.82 18,014.01 

I 
B |EQUITY AND LIABILITIES 

41 [EQUITY 

(a)_[Equity share capital 324.50 324.50 
(6) [Other Equity 14,359.42 13,437.30 

Total Equity 14,683.92 13,761.80 

2_ {LIABILITIES 

2.1_|Non Current Lial 

(a)_|Financial Liabilities 
(i) Borrowings 2.80 40.24 
(ji) Other financial liabilities 3.51 2 

(b)_|Provisions 114.40 104.18 

(c) |Deferred tax liabilities (Net) 538.89 647.82 

Total Non Current Liabilities 659.60 792.24 

2.2 |Current Liabilities 

{a)_|Financial Liabilities 
(i) Borrowings: 2,541.86 2,045.38 

(li) Trade payables 472.68 443.14 
(iii) Other financial liabilities 91.18 55.51 

(b) _|Other current liabilities 577.78 706.58 

(c)__|Provisions 45.82 58.13 

(d)_[Current tax liabilities (Net) 4.98 151.23 
Total Current Liabilities 3,731.30 3,459.97 

Total Li jes 4,390.90 4,252.21 

Total Equity & Liabilities 19,074.82 18,014.01             

  

Place: Mumbai 

Date: 20th July 2020 

FOR AND ON BEHALF OF THE BOARD 

For Modison Metals Limited 

/ l¢ 
Li > © 6L mop 

DIN 00027373 

MANAGING DIRECTOR



METALS LIMITED 

Annexure 1 
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 

{Rupees in Lakhs) 
20 Mar-19 

  

A) CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax & Extraordinary items 1,885.49, 2,445.38, 
‘Adjustment for 
Depreciation /Amortisation 617.94 636.47 
Interest income (20.67) (22.53) 
Reclassification of remeasurement of employee benefits 075 (12.79) 
Interest Expenses, 180.00 201.64 
Bad debts 
Allowance for Bad Debts 26.78 10.35 
(ProfityL.oss on Sale of Assets/Discarded Assets (Net) (6.00) 12.81 
Profit on Sale of Investment = 0.03 
Excess Provision writen back (Net) e 5 
‘Sundry balance written back (Net) (7.20) (5.98) 
Exchange Rate Fluctuation (Net) 61.09 32.66) 

853.66 787.36 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,739.15 3232.75 
ADJUSTMENTS FOR WORKING CAPITAL CHANGES. 

  

Other non - current assets (8.02) 
Inventories (1,768.04) 
Trade Receivable (6.97) 
Other Non Current financial assets 0.28 
Other financial assets, 087 
Other current assets (290.15) 
Other non current financial liabilities (8.69) 
Trade payables (107.58) 
Other current financial liabilities (0.99) 
Other current liabilities 83.55 

Provisions 20.93, 
(182.44) 2,083.99) 

Cash Generated from Operations 2,556.71 1,148.76 
Direct Taxes paid (630.59) (766.87) 
NET CASH FROM OPERATING ACTIVITIES 7,026.12 381.89 

B) CASH FLOW FROM INVESTING ACTMITIES. 
Purchase of Property Plant and Equipment including Capital Work in Progress (1,499.34) (485.88) 

Purchase of Investment (174,98) 14.89 
Investment in Bank Deposit 52.12 (62.70) 
Sale of Property Plant and Equipment 35.72 40.31 
Intorest Received 17.05 

  

1,509.43} (445.26) 
NET CASH USED IN INVESTING ACTIVITY 1,509.43} (445.26) 

¢) CASH FLOW FROM FINANCING ACTIVITIES, 

    

Net (Decrease) Increase in Borrowings 798.18 
Interest Paid (201.47) 
Dividend Paid (Inclusive of Dividend Distribution Tax) (586,26) 

(309.45) 5.45 
NET CASH USED IN FINANCING ACTIVITY 309.45) 5.45 
NET CHANGES IN CASH & CASH EQUIVALENTS(A+B+C) 107.24 (57.92) 
OPENING BALANCE OF CASH & CASH EQUIVALENTS 14 67.08 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS. 116.38 9.14 

(57.92) 
Notes 

Closing Balance of Cash & Cash Equivalents 
1 Cash and Cash Equivalents Includes: (Refer Note No 14) 

CASH IN HAND 277 249 
BALANCE WITH SCHEDULED BANKS: 

+ In Current Account 113.64 

  

7 

  

Intorast received excludes interest received for overdue payments from customers of Rs.7.19 Lakhs (Previous Year Rs.15.68 Lakhs), which has been 
‘considered from operational activities of the company. 

FOR AND ON BEHALF OF THE BOARD 
For Madison Motals Limited 

os 

C+ *C Simooi 
DIN 00027373 

MANAGING DIRECTOR   
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financial 

Results of the Company Pursuant to the Regulations 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors of Modison Metals Limited 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of Modison 
Metals Limited (“Holding company’) and its subsidiary (holding company and its subsidiary 

together referred to as “the Group”) for the quarter ended March 31, 2020 and the year to date 
Results for the period from April 01, 2019 to March 31, 2020 (“the Statement’), attached 

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 

33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“Listing Regulations”) 

In our opinion and to the best of our information and according to the explanations given to us 

and based on the consideration of the report of the other auditor on separate financial Results/ 
financial information of a subsidiary, the Result: 

(i) includes the Result of the following entity: 

Modison Contacts Private Limited 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable accounting standards and other accounting principles 

generally accepted in India, of consolidated total comprehensive income (comprising 

of net profit and other comprehensive income) and other financial information of the 

Group for the quarter ended March 31, 2020 as well as the year to date results for the 

period from April 01, 2019 to March 31, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 

Standards are further described in the Auditors Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results under the provisions of the Companies Act, 2013 and the Rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors 

in terms of their reports referred to in “Other Matter’ paragraph below, is sufficient and 

appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Consolidated Financial Results 

The Holding Company’s Board of Directors are responsible for the preparation and 

presentation of these Consolidated Financial Results that give a true and fair view of the net 
profit and other comprehensive income and other Financial information of the Group in 

accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. The respective Board of Directors of the companies included in 

the Group are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal Financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Consolidated Financial Results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of the Consolidated Financial Results by the Directors of 

the Holding Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate the Group or to cease operations, or has no realistic alternative but to do 
so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the Financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 

Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control.
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e Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the ability of the Group to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Consolidated Financial 
Results, including the disclosures, and whether the Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair 

presentation. 

e Obtain sufficient appropriate audit evidence regarding the Consolidated Financial 
Results/Financial information of the entities within the Group to express an opinion on 
the Consolidated Financial Results. We are responsible for the direction, supervision 
and performance of the audit of financial information of such entities included in the 
Consolidated Financial Results of which we are the independent auditors. For the 
other entity included in the Consolidated Financial Results, which have been audited 
by other auditor, such other auditor remains responsible for the direction, supervision 

and performance of the audit carried out by them. We remain solely responsible for 
our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 

entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

We also performed procedures in accordance with the circular No CUR/CFD/CMDI/44/2019 

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 
extent applicable. 

Other Matters 

1. The Consolidated Financial Results include the audited Financial Results of one 
subsidiary Company, whose Financial Results reflect Group’s share of total assets of 

Rs.26.32 lakhs as at March 31, 2020, Group’s share of total revenue of Rs. Nil and 
Group’s share of total net profit after tax of Rs. 0.44 lakhs and net cash inflows of Rs. 

2.77 lakhs for the year from April 01, 2019 to March 31, 2020, as considered in the
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Consolidated Financial Results, which have been audited by their respective 
independent auditor. The independent auditors’ report on Consolidated Financial 
Results/Financial information of this entity have been furnished to us and our opinion 

on the Consolidated Financial Results, in so far as it relates to the amounts and 

disclosures included in respect of this entity, is based solely on the report of such 
auditor and the procedures performed by us are as stated in paragraph above. 

Our opinion on the Consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the report of the other auditor. 

For Kanu Doshi Associates LLP 

Chartered Accountants 
Firm Registration No: 104746W/W 100096 

KUNAL 

SUMANT 

VAKHARIA  : 

  

Kunal Vakharia S| < 
Partner B\ ~~ 
Membership No: 148916 \ 
UDIN: 20148916AAAACR2761 \ Want: 

  

Place: Mumbai 

Date: 20" July 2020
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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

MARCH, 2020 

Sr Consolidated 
Particulars 

No 

Quarter Ended Year Ended 

(Audited) (UnAudited) (Audited) 
(Refer Note No 8) 

31/03/2020 31/12/2019 31/03/2020, 

1 |Income 

(a) Revenue from Operations 5,725.90 5,855.24 21,926.26 
\(b) Other Income 94.15 84.82 292.02 

Total Income from operations 5,820.05 5,940.06 22,218.28 

2 |Expenses: 

la) Cost of Materials consumed 5,143.73 1,863.59 14,531.90 

lb) Purchase of Stock-in-trade (129.24)| - - 

ic) Changes in Inventory of Finished goods, (1,156.08) 2,052.44 650.10 
Work-in-progress and Stock-in-trade 

id) Employee Benefits Expenses 417.85 425.17 1,639.72 

le) Finance Cost 35,86 44.93 198.49 

if) Depreciation and Amortisation expense 161.37 156.27 617.94 

1g) Other expenses. 609.55 601.92 2,412.13 

Total Expenses 5,083.04 5,144.32 20,050.28 

3 | Profit / (Loss) from ordinary activites 737.01 795.74 2,168.00 
before Exceptional items (1-2) 

4 | Exceptional Items (Refer Note 2) 123.87 (129.25) (281.93) 

5 |Profit / (Loss) before tax (3 +/- 4) 860.88 666.49 1,886.07 

6 | Tax Expense 

- Current tax ( Refer Note 6) 231.04 135.78 482.83 

- Deferred tax 719 (13.21) (108.48) 

Total Tax Expenses 238.83 122.57 374.35 

7 | Profit / (Loss) for the period (5 +/-6) 622.05 543.92 1,511.72 

8 | Other Comprehensive Income, net of 
income tax 

A. (i) Items that will be reclassified to Profit - - = 
lor Loss 

(ii) Income tax relating to items that will 5 - & 
be reclassified to profit or loss 
B. (i) Items that will not be reclassified to 10.35 (3.20) (2.76)| 
Profit or Loss 

(ii) Income tax relating to items that will . - 0.40 
not be reclassified to profit or loss 

Total Other Comprehensive Income, net 10.35 (3.20) (2.36)| 
lof income tax             
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Total Comprehensive Income for the 632.40 540.72 1,509.36 

period (8 +/- 7) 
  

  

10 Paid-up equity share capital ( face value 324.50 324.50 324.50 
lof Rs 1/- per share ) 
  

1 Other Equity 14,360.25 
  

12 Earning per share (EPS) (of Rs 1/- each ) 

(not annualised) 
  

Basic/ Diluted EPS ( in Rupees) 1.92 1.68 4.66         

  

Notes: 
  

wu The above audited consolidated financial results were reviewed by the Audit Committee and approved by the Board 
of Directors at their meeting held on 20th July 2020. 

  

2 Exceptional Item for the period(s) represents profit/(loss) on Hedging of Silver in stock as raw material of the 
company. 
  

3) As the Group's business activity falls within a single Primary segment viz. : "Manufacturing of Electrical Contacts” the 

disclosure requirement of Indian Accounting Standard (IND AS-108) " Segment Reporting” is not applicable. 

  4 ‘The Group has adopted Ind AS 116, effective annual reporting period beginning April 1, 2019. The effect on adoption 
of Ind AS 116 on the financial results is insignificant. 
  

5 The Group has assessed the possible effects that may result from the COVID-19 pandemic on the carrying amounts 

of receivables, intangibles, inventories, investments and other assets / liabilities. Based on the current indicators of 
economic conditions, the company expects to recover the carrying amount of all its assets. The actual impact of the 

COVID-19 pandemic may be different from that estimated as at the date of approval of these consolidated financial 

result and the company will continue to closely monitor any material changes to the economic conditions in the 
future. 
  

6) ‘The amount of current tax includes tax adjustment of earlier years amounting to Rs (42.25) lakhs 
  

7) For Consolidated Cash Flow Statement, refer Annexure 1 
  

8) The figures for quarter ended March 31, 2020 are balancing figures between the audited figures of the full financial 

year and the reviewed year-to-date figures up to the third quarter of the relevant financial year. 

  

9 ‘The company has made an investment in subsidiary on 17th June, 2019 and hence previous year/quarter figures} 

have not been presesented in this Consolidated Financial Results. 
  

10) Corresponding figures of the previous quarter's/period's have been regrouped, recasted and reclassified to make 

them comparable wherever necessary.   
    FOR AND ON BEHALF OF THE BOARD 

For Modison Metals Limited) 

Cl G.L. MODI 
DIN 00027373 

MANAGING DIRECTOR 

  

Place: Mumbai 

Date: 20th July 2020    
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Parculars As at 31.03.2020 
(Audited) 

A JASSETS 

1_|Non - current assets 
(a)_|Property, Plant and Equipment 5,574.35, 
(b)_|Capital work - in - progress. 289.03 
(c)_|Investment Property 195.51 
(d)_ [Other Intangible Assets 12.63 
(©)_|Financial assets 

(i) Investments 166.71 
(ji) Other financial assets 82.60 

(f)_ [Other tax assets (Net) 25.83 
(g) Other non - current assets 1,123.26 

Total Non Current Assets 7,469.91 

2__ |Current Assets 

{a)_|Inventories 6,056.78 
(b)_[Financial assets 

(i) Trade receivables 4,495.88 
(ii) Cash and cash equivalents 119.15, 
(ii) Bank balances other than (ii) above 162.51 
(iv) Other financial assets 30.20 

(c)_[Other current assets 738.39 
Total Current Assets 11,602.91 

Total Assets 19,072.83 

| 
B [EQUITY AND LIABILITIES 

1 |EQUITY 

(a)_|Equity share capital 324.50 
(b)_ [Other Equity 14,360.25 

Total Equity 14,684.75 

2_ [LIABILITIES 

2.1_|Non Current Liabilities 

(a)_ [Financial Liabilities 
() Borrowings 2.80 
(ji) Other financial abilities 3.51 

(b)_|Provisions 114.40 
(c)_ [Deferred tax liabilities (Net) 535.57 

‘Total Non Current Liabilities 656.28 
2.2 |Current Liabilities 

{a)_|Financial Liabilities 

(i) Borrowings 2,541.86 
(ji) Trade payables 472.87 
(ii) Other financial Nabilities 91.18 

(b)_|Other current liabilities 577.78 

(©)_ [Provisions 46.05 
(d)_|Current tax liabilities (Net) 2.06 

Total Current Liabilities 3,731.80 

Total Liabilit 4,388.08 

Total Equity & Liabilities 19,072.83         

Place: Mumbai 
Date: 20th July 2020 

  

FOR AND ON BEHALF OF THE BOARD 

For Modjéon Metals Limited 
/ 
fz ( 

- ~ G.L.MODI 
DIN 00027373 

MANAGING DIRECTOR 

   



Mar-20 
A) CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before tax & Extraordinary Items 1,886.07 
Adjustment for: 
Depreciation /Amortisation 617.94 
Interest Income (20.67) 
Reclassification of remeasurement of employee benefits 0.75 
Interest Expenses 180.02 
Allowance for Bad Debts 26.75 
(ProfityLoss on Sale of Assets/Discarded Assets (Net) (6.00) 
‘Sundry balance written back (Net) (7.19) 
Exchange Rate Fluctuation (Net) 61.09 

853.69 
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 2,739.76 
ADJUSTMENTS FOR WORKING CAPITAL CHANGES : 
Other non - current assets (1.72) 
Inventories. 416.40 
Trade Receivable (353.13) 
Other financial assets 5.36 
Other current assets (188.86) 
Other non current financial liabilities 3.51 
Trade payables 29.73 
Other current financial liabilities 37.34 
Other current liabilities 
Provisions 

(182.04) 
‘Cash Generated from Operations 2,857.72 
Direct Taxes paid (633.96 
NET CASH FROM OPERATING ACTIVITIES 4,923.76 

B) CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property Plant and Equipment including Capital Work in Progress (1,439.34) 

Purchase of Investment (170.22) 
Capital Reserve on Acquisition of subsidiary 0.39 
Investment in Bank Deposit 52.12 
Sale of Property Plant and Equipment 35.72 
Interest Received 47.05 

1,504.28) 
NET CASH USED IN INVESTING ACTIVITY 1,504.28) 

C) CASH FLOW FROM FINANCING ACTIVITIES 
Net (Decrease) Increase in Borrowings 456.88 
interest Paid (180.24) 
Dividend Paid (Inclusive of Dividend Distribution Tax) (585.11 

(309.47, 
NET CASH USED IN FINANCING ACTIVITY (309.47, 

NET CHANGES IN CASH & CASH EQUIVALENTS(A+B+C) 440.04 

OPENING BALANCE OF CASH & CASH EQUIVALENTS. 9.14 
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 419.45 

Notes 
Closing Balance of Cash & Cash Equivalents 

1 Cash and Cash Equivalents Includes: (Refer Note No 14) 
CASH IN HAND 2.78 
BALANCE WITH SCHEDULED BANKS 
In Current Account 116.37 

119.15 
2 Interest received excludes interest received for overdue payments from customers of Rs.7.19 Lakhs which has been 

METALS LIMITED 

‘Annexure 4 

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2020 
(Rupees in Lakhs) 

      

considered from operational activities of the company. 
FOR AND ON BEHALF OF THE BOARD 

For Modison Metals Limited 

Co 
/ G.L. MODI 

Place: Mumbal ( ~ © DIN 00027373 
Date: 20th July 2020 f MANAGING DIRECTOR 
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20" july,2020 

Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai- 400 001 

Dear Sir, 

Ref : Security Code — 506261 

Sub: Declaration in respect of Auditors Report (Standalone & Consolidated) 

with Unmodified Opinion 

With reference to the Audited Financial Results (Standalone & Consolidated) of the 

Company for the year ended 31st March, 2020, it is hereby declared that the Statutory 

Auditors of the Company, Kanu Doshi Associates LLP, (Firm Registration Number 

104746W/W100096), have issued the Audit Report with unmodified opinion in respect of 

the Audited (Standalone & Consolidated) Financial Results of the Company for the year 

ended 31st March, 2020. 

Request you to please take the above on record and oblige. 

Thanking You, 

Yours Faithfully, 

For Modison Metals Limited 

Rikolhe 
Ramesh Kothari 
Chief Financial Officer 

Works: Plot No. 85/A, B, D & E, 'E’ Road, Phase 1, GIDC, Vapi - 396195, Dist. Valsad, Gujarat, India


